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August 22,2000 

VIA FACSIMILE (502-564-3460) AND U.S. MAIL 

Stephanie Bell 
Secretary of the Commission 
Public Service Commission 
21 1 Sower Blvd. 
P.O. Box 615 
Frankfort. KY 40602-061 5 

400 West Market Street 
Suite 1800 
Louisville, KY 40202-3352 

[!io21 587-6391 Fax 
(5021 587-3400 

www.stites.com 

RE: Case No. 1999-474, First Reminder Letter 

Dear Ms. Bell: 

On August 3,2000, you wrote a letter regarding Case No. 1999-474. Specifically you requested 
that Kentucky Turnpike Water District (“Kentucky Turnpike”) make the filing that would be 
required if securities had been issued under the authority granted by the Commission’s final 
order dated December 2 1, 1999 in this case. 

I am writing to inform you that Kentucky Turnpike has not yet issued the securities contemplated 
in Case No. 1999-474. At this time, Kentucky Turnpike does not anticipate issuing these 
securities in light of its proposed agreement with Louisville Water ‘Company. Under the 
proposed agreement, Louisville Water Company intends to take over Kentucky Turnpike. 
Louisville Water Company and Kentucky Turnpike have submitted the agreement for the PSC’s 
review and consideration. See Case No. 2000-306. 

If the agreement with Louisville Water Company is not approved and if Kentucky Turnpike 
subsequently issues the securities contemplated in Case No. 1999-474, Kentucky Turnpike shall 
submit the required the filing. 

If you have any questions regarding this matter, please do not hesitate in contacting me. 

Sincerely, 
I 

- 

Jd& P. Thomas 

JPT:cac 

cc: F. Raymond Abell 
Bruce F. Clark 

KE161:00KE7: 13451 8:LOUlSVlLLE 
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COMMONWEALTH OF KENTUCKY 
PUBLIC SERVICE COMMISSION 

21 1 SOWER BOULEVARD 
POST OFFICE BOX 61 5 

www.psc.state.ky.us 

Paul E. Patton, Governor 

Ronald B. McCloud, Secretary 
Public Protection and Regulation 

Martin J. Huelsmann 

Public Service Commission 

Cabinet FRANKFORT, KENTUCKY 40602-061 5 

(502) 564-3940 
Executive Director F ~ x  (502) 564-3460 

B. J. Helton 
Chairman 

Edward J. Holmes 
Vice Chairman 

Gary W. Gillis 
Commissioner 

August 3,2000 

Mr. F. Raymond Abell 
District Manager 
Kentucky Turnpike Water District 
Division 1 
3396 Burkland Boulevard 
Shepardsville, Kentucky 401 65 

Re: Case No. 1999-474, First Reminder Letter 

Dear Mr. Abell: 

The Commission entered the enclosed Final Order in this case on December 21 , 
1999. The Commission ordered that Kentucky Turnpike shall, within 30 days after the 
issuance of the securities, advise the Commission in writing of the date or dates of the 
securities, the price paid, the interest rate, the purchasers, and all fees and expenses, 
including underwriting, discounts or commission, or other compensation involved in the 
issuance and distribution. Please make this filing referencing the case number 1999- 
474 not later than 15 days from the date of this letter. 

If you have questions concerning this letter, please contact Jess Helton, of the 
Filings Division, at 502-564-3940, extension 278. Otherwise, please mail the required 
filing to Martin J. Huelsmann, Executive Director, Public Service Commission, 21 1 
Sower Blvd., Post Office Box 61 5, Frankfort, Kentucky 40602. 

Stephanie Bell 
Secretary of the Commission 

Enclosure 
CC: Parties of Record 

AN EQUAL O P P O R T L "  EMPLOYER M I D  



COMMONWEALTH OF KENTUCKY 
PUBLIC SERVICE COMMISSION 

730 SCHENKEL LANE 
POST OFFICE BOX 61 5 

FRANKFORT, KY. 40602 
(502) 564-3940 

CERTIFICATE OF SERVICE 

RE: Case No. 1999-474 
KENTUCKY TURNPIKE WATER DISTRICT DIVISION I 

I, Stephanie Bell, Secretary of the Public 
Service Commission, hereby certify that the enclosed attested 
copy of the Commission’s Order in the above case was 
served upon the following by U.S. Mail on December 21, 1999. 

Parties of Record: 

F. Raymond Abell 
District Manager 
Kentucky Turnpike Water District 
Division I 
3396 Burkland Boulevard 
Shepherdsville , KY. 40165 

Honorable Jason P. Thomas 
Counsel for Kentucky Turnpike 
Stites & Harbison 
400 West Market Street 
Suite 1800 
Louisville, KY. 40202 3352 

Secretary of the Commission 

SB/sa 
Enclosure 
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COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

In the Matter of: 

APPLICATION OF KENTUCKY TURNPIKE WATER 
DISTRICT FOR AUTHORITY TO ISSUE WATER 
WORKS REVENUE BONDS FOR PERMANENT ) CASE NO. 99-474 
FINANCING OF THE CEAR GROVE ROAD 
TRANSMISSION MAIN 

) 
) 

O R D E R  

Kentucky Turnpike Water District ("Kentucky Turnpike") has applied for authority 

to issue waterworks revenue bonds in an amount not to exceed $1,685,000 to 

permanently finance the Cedar Grove Road Transmission Main. 

Having considered the application and being otherwise sufficiently advised, the 

Commission finds that: 

1. Kentucky Turnpike is a water district organized pursuant to KRS Chapter 

74'and provides water service to certain areas of Bullitt County, Kentucky. 

2. In 1997 Kentucky Turnpike constructed a 12-inch water transmission main 

that extends approximately 7.5 miles along Kentucky Highway 480. This water main is 

known as the Cedar Grove Road Transmission Main. 

3. Total cost of constructing the Cedar Grove Road Transmission Main was 

$1,520,811 .' 

~~~ 

' - See Case No. 99-048, Contract Filing of Kentucky Turnpike Water District with 
Customers Located in the Cedar Grove Area for the Supply of Water, Kentucky 
Turnpike's Response to the Commission's Order of August 25, 1999, Item 1. 



4. To finance the construction of Cedar Grove Road Transmission Main, 

Kentucky Turnpike executed a construction loan in the amount of $950,000 with the 

Peoples Bank of Bullitt County. This loan covered only the cost of materials and labor 

and did not cover other expenses associated with the construction.2 

5. Kentucky Turnpike subsequently executed a bond anticipation note in the 

amount of $1 545 million to PNC Bank. These notes expired on November 21 , 1999. 

PNC has notified Kentucky Turnpike that it will not renew this note. The principal 

balance of the bond anticipation notes is $1,467,750. 

6. Kentucky Turnpike proposes to issue approximately $1,685,000 in 

waterworks revenue bonds. The maximum maturity of these bonds is 30 years. The 

average interest rate on these bonds is expected to be in the range of 5.75 percent to 

6.0 percent. The expected uses of the bond proceeds are set forth in Table I .  

TABLE I 

I 
USES OF FUNDS 

Redeem Bond Anticipation Notes 
Debt Service Reserve Fund 
Fiscal, Legal, Administrative Costs 
Underwriters Discount 
Bond Insurance 
Rating Agevcy 
Paying Bank Agent 
Contingencies/Miscellaneous 

I 
$1,467,750 

122,155 
33,700 
33,700 
17,987 
3,500 
2,500 
3,708 

TOTAL $1,685,000 

7. Kentucky Turnpike failed to obtain a Certificate of Public Convenience and 

Necessity prior to construction of the Cedar Grove Road Transmission Main. 

* Case No. 99-048, Kentucky Turnpike’s Response to the Commission’s Order of 
August 26, 1999, Item 16. 

-2- 



discounts or commissions, - or other compensation involved in the issuance and 

distribution. 

6. The proceeds from the transactions authorized herein shall be used only 

for the lawful purposes specified in Kentucky Turnpike’s application. 

Nothing contained herein shall be construed as a finding of value for any purpose 

or as a warranty on the part of the Commonwealth of Kentucky or any agency thereof 

as to the securities authorized herein. 

Done at Frankfort, Kentucky, this 21s.t day of December, 1999. 

By the Commission 

ATTEST: 



F. Raymond Abell 
District Manager 
Kentucky Turnpike Water District 
Division I 
3396 Burkland Boulevard 
Shepherdsville , KY. 40165 

Honorable Jason P. Thomas 
Counsel for Kentucky Turnpike 
Stites & Harbison 
400 West Market Street 
Suite 1 8 0 0  
Louisville, KY. 40202 3352 

RE: Case No. 1999-474  
KENTUCKY TURNPIKE WATER DISTRICT DIVISION I 

The Commission staff has reviewed your response of December 
3, 1999  
case now meets the minimum filing requirements set by our regula- 
tions. 
page of your filing. 
processed as expeditiously as possible. 

at 502 /564-3940 .  

and has determined that your application in the above 

Enclosed please find a stamped filed copy of the first 
This case has been docketed and will be 

If you need further information, please contact my staff 

Sincerely, 

. 
L 

Secretary of the Commission 

SB/sa 
Enclosure 



APPLICATION OF KENTUCKY TURNPIKE WATER 
DISTRICT FOR AUTHORITY TO ISSUE 
WATERWORKS REVENUE BONDS FOR 
PERMANENT FINANCING OF THE CEDAR GROVE 
ROAD TRANSMISSION MAIN 

p’m SERVlCE 
Comes Kentucky Turnpike Water District (“the District”), by and t h r o u & ~ @ k @ ~  

submits an application for authority to issue waterworks revenue bonds for the permanent 

financing of the Cedar Grove Road Transmission Main. In support of its application, the District 

u 

states as follows: 

1. The full name of the utility is Kentucky Turnpike Water District. The address of the 

District is 3396 Burkland Ave., Shepherdsville, Kentucky 40165. ._ . 

2. The District files this application pursuant to KRS 278.300 and 807 KAR 5:OOl 

Section 8 and Section 11. 

3. The application is based on the following facts: 

a. In 1997, the District completed construction of the Cedar Grove Road 

Transmission Main (“the Main”), which is located in eastern Bullitt County. The 

twelve-inch transmission line extends approximately 7.5 miles along Cedar 

Grove Road (also known as Highway 480). The District financed the 

construction of the Main with a loan from People’s Bank in Bullitt County. The 

District replaced the construction loan with a short-term bond anticipation note 

issued by PNC Bank in the principal amount of $1,545,000. 

b. PNC Bank has given notice that it will not renew the note. Therefore, the note 

KEI 61 :OOKE7:84521 :LOUISVILLE 
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COMMONWEALTH OF KENTUCKY 
BEFORE THE PUBLIC SERVICE COMMISSION 

In the Matter of: 

APPLICATION OF KENTUCKY TURNPIKE WATER 
DISTRICT FOR AUTHORITY TO ISSUE 
WATERWORKS REVENUE BONDS FOR 
PERMANENT FINANCING OF THE CEDAR GROVE 
ROAD TRANSMISSION MAIN 

CASE NO. 1999-474 

Comes Kentucky Turnpike Water District (“the District”), by and through counsel, and 

submits the following additional information in support of its application for authority to issue 

waterworks revenue bonds. 

1. The District previously supplemented its Application on December 3, 1999. The 

supplement included additional information regarding the District’s outstanding indebtedness. 

2. Since the date of the District’s supplementation, the District (Division 11) has entered 

another financing agreement. On December 9, 1999, the District entered into an agreement with 

Salt River Electric Cooperative Corporation (“Salt River”) in which Salt River agreed to loan the 

District $250,000 for certain construction projects in Division 11. 

3. The loan is interest fkee and will be repaid over the course of nine years. The District 

will pay, beginning on September 15,2000 and the fifteenth day of each month thereafter, the 

sum of $2,314.82 until the loan is paid. 

KEI 61 :00KE7:88763:LOUISVILLE 





COMMONWEALTH OF KENTUCKY 1999 
BEFORE THE PUBLIC SERVICE COMMISSION 

In the Matter of: 

APPLICATION OF KENTUCKY TURNPIKE WATER 
DISTRICT FOR AUTHORITY TO ISSUE 
WATERWORKS REVENUE BONDS FOR 
PERMANENT FINANCING OF THE CEDAR GROVE 
ROAD TRANSMISSION MAIN 

CASE NO. 1999-474 

Comes Kentucky Turnpike Water District (“the District”), by and through counsel, and 

submits the following additional information in support of its application for authority to issue 

waterworks revenue bonds. 

1. The District stated in its original application that the District had previously supplied 

a detailed income statement and balance sheet for the year ending December 3 1, 1998 (Division 

11). The District supplied this information in its Annual Report for the year ending December 3 1, 

1998. The District also supplied its audited financial statements for the year ending December 

3 1 , 1998 in Case No. 98-398 on April 23, 1999 (Division 11). The District renews its request to 

deviate from Commission regulations that require a detailed balance sheet and income statement 

for a period ending not more than 90 days before the date of the filing of the application. 

2. The District’s original application identified all of the District’s outstanding notes - 

there are no other outstanding notes. The District supplies the following additional information 

regarding the outstanding notes: 

a. Kentucky Infrastructure Authority Assistance Agreement: This loan was 

originally taken by Salt River Water District. Salt River and Kentucky Turnpike 

Water District merged in 1993. Salt River became Kentucky Turnpike Water 



b 

District Division 11. The former Kentucky Turnpike Water District service area 

became Kentucky Turnpike Water District Division I. The 1968 loan was 

refinanced in 1995 and allocated between Division I and Division 11. The 

proposed waterworks revenue bonds, the approval of which the District seeks 

through this Application, will be based on the financial statements and condition 

of Division I1 only and will be secured by the revenues of Division I1 solely. 

Therefore, the figures set out below for the 1968 KIA loan refer to the terms and 

conditions applicable to Division I1 (based on the allocation between Division I 

and Division I1 done in 1995). 

i. Date of issue: 1968 (refinanced and allocated between Division I and 

Division I1 in 1995) 

ii. Final Maturity: June 1,2008 

iii. Original Principal Amount: $1,200,000; Principal Balance after 

refinancing and allocation: $96 1,029.25 (Division I1 only) 

iv. Rate of interest (current): 4.9% 

v. In favor of Kentucky Infrastructure Authority 

vi. Interest paid last fiscal year (1 998): $4 1,753.2 1 (Division I1 only) 

Kentucky Infrastructure Authority (deferred loan): The former Salt River 

Water District failed to make payments on the 1968 KIA loan (above) for June 

1992, December 1992, and June 1993. The total amount of the missed payments 

was $175,887.86. After the merger of Salt River and Kentucky Turnpike, the 

deferred payments were aIlocated between Division I and Division 11. With 

interest accruing at the annual rate of 7.0%, the total payoff of the deferred loan 

b. 

KE161:00KE7:86 155:LOUISVILLE 2 



for Division I1 will be $366,856.78. The deferred loan payments (with accrued 

interest) is due June 2008 (which is also the maturity date of the underlying 1968 

KIA loan). This liability for the deferred loan payments is secured by funds held 

in trust by the KIA as a debt reserve fund. The combined balance of Division 1’s 

and Division 11’s debt reserve funds as of June 30, 1999 is $206,657.41. The 

KIA and the District anticipate that the debt reserve funds will grow sufficiently 

(through the accrual of interest) to pay off the liability upon its maturity in June 

2008. The District is currently not making any payments on the deferred loan 

payments. 

i. 

ii. Final Maturity: June 2008 

iii. 

iv. Rate of interest: 7.0% 

v. 

vi. 

Dates of issue: June 1992, December 1992, and June 1993 

Original Principal Amount: $1 75,887.86 

In favor of Kentucky Infrastructure Authority 

Interest paid in last fiscal year, 1998: $0 (Division I1 only); interest 

accrued in last fiscal year, 1998: $24,658.03 (Division I1 only). 

c. PNC Bank Bond Anticipation Notes 

i. Date of issue: November 1997 

ii. Final Maturity: November 2 1, 1999 (extended to January 2 1,2000) 

iii. Original Principal Balance: $1,545,000 

iv. Rate of interest: 7.74375% 

v. In favor of PNC Bank 

vi, Interest paid in last fiscal year: $75,416.08 

KE161:00KE7:86155:LOUISVILLE 3 



3. There are no mortgages on the District’s property. 

4. The District has no trust deeds. 

P. Thomas ?? S TES & HARBISON 
400 West Market Street, Suite 1800 
Louisville, Kentucky 40202-33 52 
Telephone: (502) 587-3400 
COUNSEL FOR APPLICANT’ KENTUCKY 
TURNPIKE WATER DISTRICT 
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November 24,1999 

Ms. Helen Helton 
NOV 2 4 ‘8999 

Executive Director 
Kentucky Public Service Commission 
730 Schenkel Lane 
P.O. Box 615 
Frankfort, Kentucky 40602 

RE: 

Dear Ms. Helton: 

Kentucky Turnpike Water District - Case No. 1999-474 

400 West Market Street 
Suite 1800 
Louisville, KY 40202-3352 

[502] 587-6391 Fax 
www.stites.com 

[5021587-3400 

Jason P. Thomas 

jthomas@stites.com 
I5021 681-0544 

Please find enclosed an original and ten ccpies of a revised Application of Kentucky Turnpike 
Water District for Authority to Issue Waterworks Revenue Bonds for Permanent Financing of 
the Cedar Grove Road Transmission Main. 

The revised Application contains a verification, signed under oath, by Kentucky Turnpike’s 
district manager as required under KRS 278.300(2). The remainder of the Application is 
identical to the Application filed with the Commission on November 19, 1999. 

If you have any questions regarding this matter, please do not hesitate to call me. 

Sincerely, 

-I?---?% on P. Thomas 

JPT:jan 
Enclosures 

cc: Gerald Wuetcher 
F. Raymond Abell 
KE161:00KE7:85 167:LOUISVILLE 
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COMMONWEALTH OF KENTUCKY 
BEFORE THE PUBLIC SERVICE COMMISSION 

L A 

CASE NO. 1999-474 

In the Matter of: 

APPLICATION OF KENTUCKY TURNPIKE WATER 
DISTRICT FOR AUTHORITY TO ISSUE 
WATERWORKS REVENUE BONDS FOR 
PERMANENT FINANCING OF THE CEDAR GROVE 
ROAD TRANSMISSION MAIN 

Comes Kentucky Turnpike Water District (“the District”), by and through counsel, and 

submits an application for authority to issue waterworks revenue bonds for the permanent 

financing of the Cedar Grove Road Transmission Main. In support of its application, the District 

states as follows: 

1. The full name of the utility is Kentucky Turnpike Water District. The address of the 

District is 3396 Burkland Ave., Shepherdsville, Kentucky 40165. 

2. The District files this application pursuant to KRS 278.300 and 807 KAR 5:OOl 

Section 8 and Section 1 1. 

3. The application is based on the following facts: 

a. 

b. 

In 1997, the District completed construction of the Cedar Grove Road 

Transmission Main (“the Main”), which is located in eastern Bullitt County. The 

twelve-inch transmission line extends approximately 7.5 miles along Cedar 

Grove Road (also known as Highway 480). The District financed the 

construction of the Main with a loan from People’s Bank in Bullitt County. The 

District replaced the construction loan with a short-term bond anticipation note 

issued by PNC Bank in the principal amount of $1,545,000. 

PNC Bank has given notice that it will not renew the note. Therefore, the note 

KE 16 1 :00KE7:8452 1 :LOUISVILLE 



expires on November 2 1, 1999. PNC Bank has given the District an extension 

through January 21,2000, at which time the District must have replacement 

financing in place. 

Attached as Exhibit 1, the District’s financial advisor, GEM Capital Corporation 

(Martin L. Brown, Senior Vice President), has prepared a general description of 

the proposed waterworks revenue bonds to be issued by the District. The 

description includes a summary of the estimated sources and use of funds. 

Essentially, the waterworks revenue bonds will be used to pay off the existing 

bond anticipation notes issued through PNC Bank. The principal balance of the 

bond anticipation notes is $1,467,750.00 

The waterworks revenue bonds have a maximum maturity of 30 years, with 

bonds due and payable throughout the 30-year term. The average rate of the 

revenue bonds is expected to be in the range of 5.75% to 6%. The bonds will be 

secured by the District’s revenues. 

In the District’s most recent rate case (Case No. 98-398), the Commission found 

“that the water main [Cedar Grove Road Transmission Main] is necessary for 

Kentucky Turnpike to meet its contractual commitments to North Nelson Water 

District and to provide water service to customers within the Cedar Grove Road 

area and that the cost of servicing this debt should be recovered in Kentucky 

Turnpike’s rates. Using the projected debt service requirements for the bonds 

that the water district will issue to retire these bond anticipation notes, the 

Commission has determined that the average annual debt service for this debt is 

$1 14,656.” June 30, 1999 Order at 10-1 1. 

c. 

d. 

e. 
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f. The estimate provided by the District in October 1998 (upon which the 

Commission based its calculation of the District’s rate adjustment) compares 

favorably with the District’s current estimate. The District now estimates that the 

average annual debt service for the waterworks revenue bonds to be $1 19,907. 

Because of the January 2 1 , 1999 deadline, the District needs to work very 

quickly to secure replacement financing. The District’s financial consultant 

estimates that it will need six weeks to draft a preliminary statement, negotiate 

with bond insurers, work with the investment community to sell the bonds, and 

develop a final statement for the sale. Accordingly, if the District does not begin 

work on the replacement financing on or before November 30, 1999, the District 

will be forced to enter into another short term bond anticipation note to pay off 

the existing PNC bond anticipation note. To avoid the administrative and 

underwriting costs associated with this stopgap financing, the District 

respectfully requests expedited consideration from the Commission. 

4. The District’s property includes tanks, pumping stations, lines and other 

appurtenances necessary to deliver water. The District also owns its office and various trucks, 

materials, and supplies. A listing of the District’s assets including original cost is included as 

Exhibit 2. 

5. The District serves the Bullitt County, Kentucky area. 

6 .  For its financial exhibit as required by 807 KAR 5:OOlSection 11(2)(a), the District 

states as follows: 

g. 

a. 

b. 

The District is a non-stock governmental organization. 

There is no stock issued or outstanding. 

KE161:00KE7:84521 :LOUISVILLE -3- 



c. There is no preferred stock issued or outstanding. 

d. 

e. Notes payable as follows: 

There are no bonds outstanding. 

i. Kentucky Infrastructure Authority Assistance Agreement: Principal balance - 

- $701,503.96; Interest - 4.9%; Final maturity - June 1,2008. 

ii. Kentucky Infrastructure Authority (Deferred Loan): Principal balance -- 

$263,13 1.13; Interest - 7.0%; Final maturity - June 2008; Secured by special 

funds held in trust by KIA. 

iii. PNC Bank: Principal balance -- $1,467,750; Interest - 7.74375%; Final 

maturity -November 21, 1999 (extended to January 21, 2000). 

f. 

g. 

h. 

There is no other evidence of indebtedness outstanding. 

No dividends have been paid. 

The District previously supplied a detailed income statement and balance sheet 

for the year ending December 31, 1998. The income statement and balance sheet 

ends more than 90 days prior to the date this application is filed contrary to the 

requirements of the regulation. The District respectfully requests authority to 

deviate from the regulation. The District believes the 1998 figures continue to 

provide an accurate view of the District’s finances. In addition, because the 

District does not normally construct income statements and balances sheets 

outside the normal fiscal year-end, it would be burdensome to develop an interim 

balance sheet and income statement. 

7. The District has already constructed the Main. Nonetheless, maps and plans for the 

Main were filed in Case No. 99-048. 

KE161:00KE7:84521 :LOUISVILLE -4- 
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WHEREFORE, the Kentucky Turnpike Water District respectfully requests approval for 

authority to issue waterworks revenue bonds in the estimated principal amount of $1, 

685,000.00. 

P. Thomas 
STITES & HARBISON 
400 West Market Street, Suite 1800 
Louisville, Kentucky 40202-3352 
Telephone: (502) 587-3400 
COUNSEL FOR APPLICANT, KENTUCKY 
TURNPIKE WATER DISTRICT 

W 
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Verification 

I have read the “Application of Kentucky Turnpike Water District for Authority to Issue 
Waterworks Revenue Bonds for Permanent Financing of the Cedar Grove Road Transmission 
Line.” 1 have knowledge of the matters set forth therein and have been duly designated by the 

istrict to swear and affirm that the matters set forth therein are true 
y knowledge and belief. 

er, Kentucky Turnpike Water District . .  

STATE OF KENTUCKY 1 

COUNTY OF BULLITT ) 
: ss 

SUBSCRIBED AND SWORN to before me by F. Raymond Abell, this 23 rid day of 
November, 1999. 

My Commission Expires: L d D Z  

NOTA!& ’6UaIC,  Kentucky State-at-Large 

KEI 6 1 :00KE7:85071 :LOUISVILLE 



a 
WATERWORKS REVENUE BONDS, SERIES OF 1999 

(CEDAR GROVE ROm P R W )  

General Descripflon of the Bonds 

The Bonds will be dated November 1, 1999 and mature annually (either through serial or term maturities) November 1: 2000 
through and including November 1,2029. The District will pIedge its water revenue for payment of the Bonds which will be 
sold by competitive sale. 

The Bonds will be submitted to Standard 8z Poor's Corporation for a credit rating as well as to the major national bond 
insurance companies (FGIC, AMBAC, MBIA, FSA) for the purpose of obtaining bond insurance commitments and pricing. 
When bond insurance pricing is available a determination can be made, baed on the cost of insurance, whether to issue bonds 
with or without being hsured. 

$16W8,o40 
KEHIIICKY TURNPIKE WATER DISTRICT 

( B m  coum KENTUCKY) 
WATERWORKS REVENUE BONDS scmm i - 7 ~  

(CEDAR QRdM ROAD W N  r n H S l 0 ~ )  
QAtED NOBWBER 1,lBBB 

DUE NOVEMBER 1.1oOo MROUQH NOVEMBER 1,2028 

OEM1 
ANNUAL ANNUAL 

DEBT DEBT 

11 - 01 - zoo0 
05-01-2001 
11 - 01 .zoo1 
as - 01 - 2002 
11 -01 . zoo2 
as-01-2005 
11 -01.2003 
05-01-2004 
1 1 . 0 1 . m  
06.01.2006 
11-01-2006 
05-01-2CoB 
11 - 01 - 2wB 
06-01-2007 
11 *01-2007 
06.01 - 2004 
11 -01-2004 
08-01.2m 
11-01-2009 
0s - 01 - 2010 
11 - 01 - 2010 
05-01-2011 
11 - 01 - 2011 
Ob-M.2012 
11 - 01 - 2072 
05 - 01 - 2013 
1 I - 01 - 2013 
06 * 01 2014 
11 -01 -2U14 

25,000 4.10 

26,m 4.26 

2 5 . m  4.35 

30,oM 4.46 

3o.m 4 3  

3o.ooo 4.M 

30,m 4," 

1,ow 4.85 

36,m 4.85 

35,OOO 5.06 

40,oOO 6.16 

40,006 52s 

&,ow 6.36 

45.000 6.46 

5o.m s.ss 

47,653.76 
47,021.25 
47,021.25 
48,480.00 
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STITIS& 
A T 1  O R  !i E Y  S 

Suite 1800 

15021 587.340U 
Far 15021 5878331 
www.stitss.com 

FAX TRANSMISSION 
Notice of Confidentiali 

This Comuniztion Is Directed Solely To the Addrcssee And May Contain Confidentia@@e 
privileged Information. 

If You Are Not The Addrcsscc lndicated Below: 'W 9 4 1999 
Do not read the following pages 
Do not retain, copy, distribute of disseminatc the followin; pages 
Please calI the sender immediately (collect if necessary) and return the originai and all copie 

addressee (we will rtimbursc postage) 

NEJTHER THE TRANSM!WON OF THE ATTACHED PAGES, NOR ANY ERROR IN TRANSMISSION 
OR MIISDEUVERY SHALL CONSTITUTE WAIVER OF ANY APPLICABLE LEGAL PRIVILEGE. 

TO: , 
N* FAX NO. PHONE NO. 

' Gerald Wuetcher 502-564- I582 
Public Service Commission 

NUMBER OF PACES flIR'CLUDIN6 COVER PAGE): 2 

IF ALL PACES ARE NOT RECEIVED, ARE lLLlEClBLE OR ARE RECEIVED IN ERROR, 
PLEASE CALL [502] 681-0544 AS SOON AS POSSIBLE. 

FROM: Jason P. Thamm 

C/M CODE: 

MFSAGE: Mr. Wuetcher: 

Please find enclosed a verification made under oath for the Application of 
Kentucky Turnpike Water District for Authority to Issue Waterworks Revenuc 
Bonds for the Permanent Financing of the Cedar Grove Road Transmission 
Main. The original will also be filed with the Commission tomorrow 
(1 1/24/09). Please call me if you hove any questions. Thank You. 

http://www.stitss.com
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Verification 

I have read the “Application of Kentucky Turnpike Water District for Authority to Is 
Watcrworks Rcvcnuc Bonds for Pcnnancnt Financing of thc Ccdar Grow Road Ti-ansdssiorl 
Line.” I have knowledge of the matters set forth therein a d  have been duly designated by the 

Water Uistrict to swear and affum that the matters set forth thkeiu are true 
bestfly knowledge and belief. 

Distriit k&ager, Kentucky Twnpike Water District 

STATE OF KENTUCKY 1 

COUNTY OF BULLTTT 1 
: ss 

SUBSCRIBED AND SWORN to before me by F. Raymond Abell, this 23 rtd day of 
November, 1999. 

My Commission Expircs: c 7, E 
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COMMONWEALTH OF KENTUCKY 
PUBLIC SERVICE COMMISSION 

730 SCHENKEL LANE 
POST OFFICE BOX 61 5 

FRANKFORT, KY. 40602 
(502) 564-3940 

November 22, 1999  

F. Raymond Abell 
District Manager 
Kentucky Turnpike Water District 
Division I 
3396 Burkland Boulevard 
Shepherdsville , KY. 40165 

Honorable Jason P. Thomas 
Counsel for Kentucky Turnpike 
Stites & Harbison 
400 West Market Street 
Suite 1800 
Louisville, KY. 40202 3352 

RE: Case No. 1999-474  
KENTUCKY TURNPIKE WATER DISTRICT DIVISION I 
(Financing) CEDAR GROVE ROAD TRANSMISSION MAIN 

This letter is to acknowledge receipt of initial application 
in the above case. 
November 1 9 ,  1999  and has been assigned Case No. 1 9 9 9 - 4 7 4 .  ' In all 
future correspondence or fi1ings.h connection with this case, 
please reference the above case number. 

If you need further assistance, please contact my staff at 

The application was date-stamped received 

502 /564-3940 .  

Stephanie Bell 
Secretary of the Commission 

SB/jc 



In the Matter of: 

APPLICATION OF KENTUCKY TURNPIKE WATER 
DISTRICT FOR AUTHORITY TO ISSUE 
WATERWORKS REVENUE BONDS FOR 
PERMANENT FINANCING OF THE CEDAR GROVE 
ROAD TRANSMISSION MAIN 

p’w SERV/(-E 
Comes Kentucky Turnpike Water District (“the District”), by and through%?#fk&W 

submits an application for authority to issue waterworks revenue bonds for the permanent 

financing of the Cedar Grove Road Transmission Main. In support of its application, the District 

states as follows: 

1. The full name of the utility is Kentucky Turnpike Water District. The address of the 

District is 3396 Burkland Ave., Shepherdsville, Kentucky 40165. 

2. The District files this application pursuant to KRS 278.300 and 807 KAR 5:OOl 

Section 8 and Section 11. 

3. The application is based on the following facts: 

a. In 1997, the District completed construction of the Cedar Grove Road 

Transmission Main (“the Main”), which is located in eastern Bullitt County. The 

twelve-inch transmission line extends approximately 7.5 miles along Cedar 

Grove Road (also known as Highway 480). The District financed the 

construction of the Main with a loan from People’s Bank in Bullitt County. The 

District replaced the construction loan with a short-term bond anticipation note 

issued by PNC Bank in the principal amount of $1,545,000. 

PNC Bank has given notice that it will not renew the note. Therefore, the note b. 

KEI 61:00KE7:84521 :LOUISVILLE 



expires on November 21, 1999. PNC Bank has given the District an extension 

through January 21,2000, at which time the District must have replacement 

financing in place. 

Attached as Exhibit 1, the District’s financial advisor, GEM Capital Corporation 

(Martin L. Brown, Senior Vice President), has prepared a general description of 

the proposed waterworks revenue bonds to be issued by the District. The 

description includes a summary of the estimated sources and use of funds. 

Essentially, the waterworks revenue bonds will be used to pay off the existing 

bond anticipation notes issued through PNC Bank. The principal balance of the 

bond anticipation notes is $1,467,750.00 

The waterworks revenue bonds have a maximum maturity of 30 years, with 

bonds due and payable throughout the 30-year term. The average rate of the 

revenue bonds is expected to be in the range of 5.75% to 6%. The bonds will be 

secured by the District’s revenues. 

In the District’s most recent rate case (Case No. 98-398), the Commission found 

“that the water main [Cedar Grove Road Transmission Main] is necessary for 

Kentucky Turnpike to meet its contractual commitments to North Nelson Water 

District and to provide water service to customers within the Cedar Grove Road 

area and that the cost of servicing this debt should be recovered in Kentucky 

Turnpike’s rates. Using the projected debt service requirements for the bonds 

that the water district will issue to retire these bond anticipation notes, the 

Commission has determined that the average annual debt service for this debt is 

$1 14,656.” June 30, 1999 Order at 10-1 1. 

c. 

d. 

e. 
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f. The estimate provided by the District in October 1998 (upon which the 

Commission based its calculation of the District’s rate adjustment) compares 

favorably with the District’s current estimate. The District now estimates that the 

average annual debt service for the waterworks revenue bonds to be $1 19,907. 

Because of the January 2 1,1999 deadline, the District needs to work very 

quickly to secure replacement financing. The District’s financial consultant 

estimates that it will need six weeks to draft a preliminary statement, negotiate 

with bond insurers, work with the investment community to sell the bonds, and 

develop a final statement for the sale. Accordingly, if the District does not begin 

work on the replacement financing on or before November 30, 1999, the District 

will be forced to enter into another short term bond anticipation note to pay off 

the existing PNC bond anticipation note. To avoid the administrative and 

underwriting costs associated with this stopgap financing, the District 

respectfully requests expedited consideration fiom the Commission. 

4. The District’s property includes tanks, pumping stations, lines and other 

appurtenances necessary to deliver water. The District also owns its office and various trucks, 

materials, and supplies. A listing of the District’s assets including original cost is included as 

Exhibit 2. 

5. The District serves the Bullitt County, Kentucky area. 

6 .  For its financial exhibit as required by 807 KAR 5:OOlSection 11(2)(a), the District 

states as follows: 

g. 

a. 

b. 

The District is a non-stock governmental organization. 

There is no stock issued or outstanding. 
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c. 

d. 

e. Notes payable as follows: 

There is no preferred stock issued or outstanding. 

There are no bonds outstanding. 

i. Kentucky Infrastructure Authority Assistance Agreement: Principal balance - 

- $701,503.96; Interest - 4.9%; Final maturity - June 1,2008. 

ii. Kentucky Infrastructure Authority (Deferred Loan): Principal balance -- 

$263,13 1.13; Interest - 7.0%; Final maturity - June 2008; Secured by special 

funds held in trust by KIA. 

iii. PNC Bank: Principal balance -- $1,467,750; Interest - 7.74375%; Final 

maturity - November 2 1,1999 (extended to January 2 1,2000). 

f. 

g. 

h. 

There is no other evidence of indebtedness outstanding. 

No dividends have been paid. 

The District previously supplied a detailed income statement and balance sheet 

for the year ending December 31, 1998. The income statement and balance sheet 

ends more than 90 days prior to the date this application is filed contrary to the 

requirements of the regulation. The District respectfully requests authority to 

deviate from the regulation. The District believes the 1998 figures continue to 

provide an accurate view of the District’s finances. In addition, because the 

District does not normally construct income statements and balances sheets 

outside the normal fiscal year-end, it would be burdensome to develop an interim 

balance sheet and income statement. 

7. The District has already constructed the Main. Nonetheless, maps and plans for the 

Main were filed in Case No. 99-048. 
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WHEREFORE, the Kentucky Turnpike Water District respectfully requests approval for 

authority to issue waterworks revenue bonds in the estimated principal amount of $1, 

685,000.00. 

Jas#b L P / L  P. Thomas 

S ~ ~ T E S  & HAREHSON 
400 West Market Street, Suite 1800 
Louisville, Kentucky 40202-3352 
Telephone: (502) 587-3400 
COUNSEL FOR APPLICANT, KENTUCKY 
TURNPIKE WATER DISTRICT 
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KENTUCKY " P I K E  WATER DLSTRICr 
WATERWORKS REVENUE BONDS, SERIES OF 1999 

(CEDAR GROVE ROAD PROJECT) 

General Description of the B o d  

The Bonds will be dated November 1, 1999 and mature annually (either through serial or term maturities) November 1,2000 
through and including N o v m k  1,2029. The District wm pledge its water revenue for payment of the Bonds which will be 
sold by competitive sale. 

The Bonds will be submitted to Standard & Poor's Corporation for a credit rating a~ well as to the major national bond 
insurance companies (FGIC, AMBAC, MBIA, FSA) for the purpose of obtaining bond insurance commitmcnes and pricing, 
When bond inrmrance pricing is available a determination cm be made, based on the cost of insurance, whether to issue bonds 
with or without being insured. 

.)166S,OOO 
KENTUCKY TURNPIKE WATER DISTRICT 

(Bvwrr COUNTY KENTUCKY) 
W A T W R K S  REVENUE BOND8 6 E R M  IB97A 

(CEDAR a R O M  ROAD hWN KX%NSlON) 
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30,Ooo 486 

30,m 475 

3s4.o0O 4.85 

u,Ow 4.06 

3Y,OOo 6,M 

40,OOO 6.16 

4,ooo 523 

46,m 6.36 

4 5 , m  6.46 

5o.OOo 9.5s 

47m3.76 
47,021 .I 
47,021 .b 
*,4&D,00 
4epeo.00 
46,wa 
16.w2s 
46378.76 
41278.75 
44.50015 

49888.76 
43rn.76 
43,188.25 
43.18023 
42.337.50 
42.33760 
41.471 26 
4,47126 

40687.60 
30&67,60 
3935750 
36307.50 
36507.50 
573W.76 
373a3.76 

3e.m.50 

4 0 m 7 m  

3e.m.50 

72699.76 
47.G21.23 
72,02125 
&W.W 
71,480.00 
46w.26 
75.04825 
46378.76 
75,278.75 
44.598.25 
74.588.25 
43,888.76 
73,668.76 
43,1w.25 
78,180.25 
42,33750 
77.337.66 
41,471.26 
7647126 
4am.60 
80,687.60 
58,667.60 
IO,M7.80 
3a,507& 
83.50750 
37,303.76 
82303.78 
3m7730 
88,077.50 

12O,OBT,R 

110.01250 

117,080.00 

121.882.50 

120d67bo 

r10,192.50 

117,707bo 

121,37260 

I 10.e76.00 

1 17,W2fi 

121,176.00 

1 I 0:115X)o 

122.015.60 

iie,mm 

I 1  .01.2016 
05-01-20(0 
11 - 01 - 2018 
06.01.2017 
11 - 01 - 2017 
m-oi-me 

o6-oi.zoie 
11 -01 - 2018 

I 1  - 01 - 2010 
M-01-2020 
11 - 01 - 2026 
06-91.ZOZl 
11 - M - 2021 
0 - M - 2 m  
11 - 01 - 2022 
05-01-2023 
11-01-2023 
06 - 01 - 2024 
i t  -01 - 2024 
06-01-m20 
11.01.M26 
06-01-20a 
11 - a1 - 2a2e 
W - M - 2 O n  
11-M-2027 
06.01.2028 
11.01.2oa 
w-01-2oto 

~ , W O  6.68 

65.000 6.76 

ss.m 5.65 

e0.m 5.80 

66,000 5.00 

e5.m e m  
70,000 6.00 

75,000 6.00 

e0.m 8.W 

86,000 600 

B0,oOo 6.00 

0r)m 8.00 

i o o , m  e m  
105,ooQ 6.00 

34.WO.00 

33p7.60 
31,60626 
31,88825 
30,087.60 
30,087.50 

2.3,317.K) 
29,400.00 
2WO.M 
24,460.00 
24,400.00 
22,350.00 
22,330*00 
20,100.66 
20.1 W.M 
17.700.00 
17,700,OO 
15,180.00 
16,160.00 
12,460.00 
12,450.00 
9,006,OO 
O , ~ . O O  
6,600.00 
6,840.00 
3,w.m 

33277.50 

za ,~7 .60  

84;090.00 
3S1.27750 
'SZ77.60 
31,8W23 
86,88825 
a , w m  
~,06730 
28,91750 
03,31750 
26.4W.00 
91.1w.M 
24,460.W 
8 4 , ~ . 0 0  
22350.00 
97,350.00 
20,100.00 

100.1w.00 
17,700.00 

102,700.00 
15,150.00 
I w,150.00 
12,480,OO 

107AS0.00 
9.800.00 

108,800.00 
6,600.00 

111,800.00 
3,450.00 

110,380.00 

r21,568.00 

11 8,382.60 

120.175.W 

121,835.00 

117.6M.00 

118,900.00 

11 9.70.00 

1 2 o m . 0 0  

120.400.00 

1 2 0 ~ . 0 0  

1 10.900.00 

l I O ~ . W  

1 1 6 , ~ . 0 0  

122,155,00 11 -01 -2019 118,oOa 0.00 3450.00 Ii8,450.00 121.900.66 
TOTAL9 1,81006 1,012126.00 5697,216.00 5,&Sf,226.06 

EXHIBIT Q 



NOW-19-1999 16:13 FROM STITES 8 HFlRDISON 91 TO S8H FRFlNK P.02 

- . '  . ' 

. .  ,CONOUISED ASSSJ F ILE L I Sf I Y G  
. .  

CY' TURWIKE UATER 025 -DIV 11 
. .  

. .  . .  

hs d':, 11/17&', ' . .  . .  . ,  
1 ,C\iant: 0798 . .. . . ., 

~ 

' .i..--~.........--...................................,,.......................~...-... , .  

LSfe 
10.00 
10.00 
10.00 
10.06 
10.00 
10.00 
10.00 
LO -60 
40.00 
60 .Po 
LU . uu 
LO .OD 
LO.00 
LO. 09 
L0.OU 

d0.W 

40.00 
40.00 
40.00 
50 IO0 
40.04 
LD.00 
LOA0 
Lfl.Ofl 
LO.00 
CO.00 

LO. 00 
40.00 
LO.00 
40.00 

40.00 

co . oa 
40.00 
40.00 
co.00 
40.00 
40.00 
40.90 
60.00 
40.00 
40.00 
60.00 
L0.00 

60.00 
40.00 
40.00 
40.00 
40.06 
10.00 

60.00 

Rsc cast 
L i f a  

@A6 
2b50 
2913 
la363 
2826 
75360 

1066 
5 a 5 n  
106306 
30550 
222781 

6160 
175 

f 167 
823 

1241 1 
7851 
6091 
U S 0  
3895 
2124 

K m m  
21spB8 

tno 
582617 

5963 

20s 
107~aO 
50000 
lab6 
at89 

1128188 
11221 

8 8  
2100 
2880 
2074 
&889 
3720 

-1 
5762 
2472 
L X  

161650 
167M 
caw 
5125 
2265 
4600 

sa% 

e 
, P0$5?'Yo: POD1 

' Time: 09:3~& '.'.......--.--.-.--...................-.....-. 
179 
A\.! 

179' Prior ' Lst Mtt i  Cnv 
Tak, Depr. Prp 

1 0  
. . 2650 , 1 0  

, 2913. 1 ' 0  
21363 1' 0 

. . 2607 ' 1 0  
' , ' 60290 1 0  

1. 0' 
' 1 0  

21263, . . l o  
1- . ' . l  0 

, , s 9  : . ( I  1 , 'o 

. '  . 
. .  

. .  526 , 

190350 '' ' 1  .O 

6 9 '  . 1 0 .  
C M  ' l a  
282 ( ( .  1 ' 0  

3816 1 .  , 0 

2 1 5 7 ,  . . 1  Q 
. 1597 : 1 0 .  

. I056 '. . 1 0 .  
923 , . 1  0 

295148. , t ' 0  
18RS 1 0  

.5 5 . 1 ' 0  

' ' .  lL9. 1 0  
96. . 7  0 
6 1 '  0 

m a  1 2  
2085 ' 1  0 

. .  

. .  4 5 1 . ;  , ,l 0 ' 

36617 . 1 0 

Wl ' .  1 0 :  
. *o. ' .  1 0 
282Q5 0 

'. 95w 1: 0 

. .  

362 1 '0 
819 . 1. 0 
lDLl ' 1 0  

. 702' , 1 0 .  
'1526 . 1 0 
'.m. 1 0 '  

' ' 208 ' .  1 "0 
1368 1 0  

' S26 , , .,. 1 0 
9L : 1 0  

' 24217, I '  0 ,  

: 2050 ' .  ' 1 0 ' 

. .  
' i r a w  1 0 .  

Act/ 

Sflrul/P 
0d1 
001 
001 
0d1 

001 
00 1 
001 
0d1 
001 
0d1 
001 
001 

001 
001 
001 
001 
901 
001 
001 
001 
001 
00 1 
Dol 
001 
001 
001 
00 1 
001 
001 
011 1 
001 
001 
001 
001 
001 

901 
091 
001 
001 
001 
007 
00 1 
001 

00 1 
001 
001 

aai 

2597 . 1 5 0  . 001 
1051 .l 0 . 001 
2280' ' ,  ' 1 0 OD1 

I '  



NOU-19-1999 16:14 FROM STITES 8 HARBISON 91 TO S8H FRQNK 

0 

. .  ' .... ; -.... r - . . ;  ...........,. ,. ..I..! ....I. ;,# .....' .................... ..-.. 0 ....I ....... 

L i t e  
40.00 
40.00 

40.00 
40.00 
40 .oo 

40.00 
60. uu 
4a.00 
40 .OO 
40.00 

40.00 
LO. 00 

40.00 
a.00 
LO.00 
co.00 
40.00 
40.00 

40; 00 
1o:oo 
LO.00 
40.00 

LO.00 
00.00 
60.00 
40.00 
10.00 
LO. 00 
Ln , nn 
40.00 
bO.00 
LO. 00 
LO. OD 

s.00 
s.00 
5.00 
5-00 
5 -00 
5.00 
5;OO 
5.00 
S.Qb 
5 io0 
5.00' 
5.00 

LO.0Q 

4O.ob 

4o.op 

&a. oo 

5 .oo 

Rec caet 
Lf fe 

4151 
2100 
2WO 
2153 
5504 
3982 
3276 
9216 
3Ydb 

16796 
1R58 
4000 

fl2S 
6250 

' 1200 

1430 
I050 
2sa0 
2074 
4839 
37TO 
3707 

18922 
8142 
2585 1 
29000 
22001 

192d1 
25546 
26557 
10401 
89794 
577- 

12mo 
25L8 
3600 
' 200 
5616 
2bB 
835 
315 

1561. 
556 
130 
Lrn 
69 

7b1 

1795 
9400 
550 

1 

a 
i! 

P. 03 

Page no: 0002 
' Tim: 09:32rb5 ....................'-.............. b.....,... 

119 179 , Prfar  Let 
a l l  Tsk Dopr. Prp 

1766. 
,819 
1W 
728 
?Tu 

. 1041 
. 861. 

2186 
. L s & !  

3290 
13269 

' 205P 
I 2497 

7% : 
5 7 0 .  
440 

. LO5 
l b u  
iq2  

1512 
977 

975 
u 9 7  
1733 

12431 ' 

4350 
. . 1650 

2400 
1597 , 

1091 

' 2265 
412 , , 

21 68 
,010 

' f S  
4692 

158 
487 
163 

Mth Cnv 

1 Q  
1 0  

1, 0 
1 '0 
1 0 .  
1 0  

.1 0 
1 0  
1 u  
1 0  
1 ' 0  
1 0  
1 , '0 
1 0  
1 .o 
1. 0 
1 0  
1 0  

'. 0 
1 0 '  
1 0  

, l  0 
,l 0 
1 '0 

, l  0 
. 1  0 
' .D 

. I  0 
1 . 0  
1 0  
1 0  
1 0  

1 0 '  
1 0  

? O  
,.l 0 
1 0  

. 1  0 
1'  0 

i n '  

i a  

1561 * I  0 

130 . 1 0 
L7p .1  0 
60 1 0  

1795 1 0  
1' 0 s o 0  ' 

' sso ' 1 0  

556 ' , 1 0  

76 1 1 0  

, '  

Act/ 
a/ k V P  

001 
001 

.a01 
001 
001 
001 
001 
001 
90' 
001 
001 
0d1 
001 
00 1 
001 

001 

00 1 
001 
001 

001 
(101 

09 1 
001 
001 
001 

007 
00 1 

001 
001 
00 1 
001 

001 
001 ' 

00 1 
001 
001 
atw 
00' 
903 

001 
001 
001 
001 
00 1 
001 
001 
001 
00 1 

' do1 

00 1 



NOU-19-1999 16:14 FROM ST 
-. ., * . , 

.# , 

, . .  . ,  
C l i u l t :  o m j . , .  ,; 
AS of: iw7m I 

TES 8 HARDISON 91 TO S8H FRANK P. 04 

COUPENSED ASSET FILE LfSTIYG 
KT TURUPICE UATER D19 -DIU I 1  

........-.............-.-.......'..~.....-...........~-.~...~.............--~-...-.... 
C i s  Rec tort 

, .  I 

' ' 1/01/86 
'1/07/91 

. 1/01/92 
' . .  1/01/95' 

i / O l / P s  

, I  

, '  

. .  

Life 
5.00 
5-00 
5.00 
3.00. 
3.00 
3.00 
5.00 
5.00 

5.00 
5.00 
5.00 
3.00 
3.00 
3.00 
5.00 
5 .oo 
S.00 
1.00 
5.00 
5.00 
5.00 
5 . 0 0  
5.66 
sa0 
2.00 

5 .od 

5.00 
5.00 
5.00 

5 .e 

5-60 

5.00 

L i f 0  
340 
724 

3685 
595 
595 

1155 
4197 
1 I36 
2586 
350 
380 

5500 
' l Q R ?  

11179 
695 

3300 
2900 
2851 

21937 
21937 
23-9 

' 1625 
71 6 
655 
555 

3132 
IL260 

765 
he7 
895 
359 
375 

._.--- 
179 

, - - - - . . 
179 

. .  Pege No: oocd 
T k :  9 9 3 2 4 3  

,....I_-_------_-.....---------- 

Prior Lsr Hth Prv' ' Act/ 
a l l  Tsk Der. Prp 

. 344 
580 

20BB 
':M 

429 
1111 ' 

420 . 
, 114 

86 

. .  

I ,  

10927 

695 
1= 

' 1353' . .  
: 566 
,131sa 

' ' 1 l l T p  . 

' .  I Z U .  
1 

,650, 
238 
13 1 ' .  
93' ' 

'Cn. 

,+P1 ' 

, ' 8 9 5 '  
213 

.. 159 

I 765 

. .  
1 ,  

i' 0 
1 0  
I 0 
1 0  
1 0  
1 0 '  
1 0 '  
1 1  
1 0  
1 0  

1 0  

i o  
. l  

l a  
1 . 0  
1 4 
I 0 .  
1 0' 
' I O  
1 0  
1 0  
1 '  0 .  
1 0 '  

, l  a 
1 '1 
1 0  
1 0  
1 0  
1 0  

1 0  
1 0  

1 , 0 . .  

SlrrUl/P 
001 
001 
001 
001 
mj 
001 
oai 
UO1 
Ob t 
001 

001 
901 
001 

*001 

001 
00 1 
00 1 

. QQI 
W l  
001 

OD1 
' 001 

PO 1 
001 
001 

001 

001 
001 
,001 

aoi 

001 

OD1 , 

TOTQL P.04 



P 3b8 450 328 
~ -~ - 

'J  4) 

SENDER: Complete items l/end 2 when additional services ere desired, and complete items 
Q and A 

WECEUPU ffow GEWBUffOED P"!?llBL 

(See Reverse) 

KO INSUAANCECOWERAGE PROVIDED 
NOT FOR INTERNATIONAL MAIL 

1 ".." 7.  

Put your address in the "RETURN TO" Space on the reverse side. Failure to do this will prevent this 
card from being returned to ou. The return recei t fee will rovide ou the name of the erson deliverod 
to and ths date of delivery. For edditional fees th"e tollowi; servick are eveilable. Co&ult postmaster 
tor fees and check box es for additional service(s1 requested. 
1. 0 Show to whom &ekered, date, and addressee's address. 2. 0 Restricted Deliverv 

(Errm charne) 

TvDe of Service: 

I /-ml Certified Fee 
~~ 

Always obtain signatura of addressee I I I Special Delivery Fee 
or agent and DATE DELIVERED. 
8. Addressee's Address (ONLY if 

requested and fee paid) I 1 Restricted Delivery Fee 

Return Receipt showing 
lo whom and Date Delivered 

X 

PS Form.3gf , -Mar .  1988 * U.S.G.P.O. 1988-212-865 DOMESTIC RETURN RECEIPT 

WECiEBBTT FOR CEIWTOffUED MAUL 
EO INSURA#CE COVERAGE PROVIDED 

NOT FOR INTERNATIONAL MAIL 
/'A r: ?& -v/p r/%/,c /"I 3 

@ SENMR: Complete i t e p  1 and 2 when additional services are desired,'ahd complete items 
'3 nnd A - -..- .. 

Put your address in the "RefURN TO" Space on the reverse side. Failure to do this will prevent this 
card from being returned to ou. The return recei t fee will rovide ou the name of the erson delivered 
to and the date of delivery. For additional fees th"e followi; servi2s are available. Corkult postmaster 
or ees an c ec ox es for additional service(s) requested. !. b Sho; t"0 wkh& &&ered. date, and addressee's address. 2. 0 Restricied Delivery 

(mra churne) f&tra charne) 
I .  

3. Article Addressed to: 4. Article Number I 

, - ,  
Certilied Fee 

Special Delivery Fee I 
Always obtain signature of addressee 
or agent and DATE DELIVERED. 

requested and fee paid) 
to whom and Date Delivered 

I -. I -&,in Receiol showina to whom. I 
Dale and Addre- 

. __ 
Postmark PS Form 381 1, Mar. 1988 * U.S.G.P.O. 1988-212-885 DOMESTIC RETURN RECEIPT 

L 

8 u. 
In 
P 

'h . ' 



v 
41 

I 
ctz 7 4 

- 
4 9  L) 

0 SENOa: Com'pleb items 1- and 2 when additional servick 2% desired, end complete items 
Q rrnrl A 

- -  
(&rm charge) . 

3. Article Addressed to: 

I I Always obtain signature of addressee 
or agent and DATE DELIVERED. 

5. Sianature - Address I 8. Addressee's Address (ONLY if - 
X I requested and feepaid) . ., . 

Ps Form 381 1, Mar. 1988 U.S.G.P.O. 1988-212-865 DOMESTIC RETURN RECEIPT 

* 9 ,/p Y Z  */ Y H  
1 SENDER: Cdmplete i t e m d l  and Uwfien edbi tbd l  sewlcds are desked; 'iind complete items 

3 end 4. 
But your address in the "RETURN TO" Space on the reverse side. Failure to do this wlll prevent this 
card from belng returned to ou. The return receipt fee will provide vou the name of the Derson delivered 
to  and the date of delhre or a d ona ees t e o ow ng services are available. Consult postmaster 
or eea a n d t o r  a%iondfserviche& k&sted. 
?I. b Show to  whom delivered, date, and addressee's address. 

(Err0 charge) Fnp charge) 
3. Article Addressed to: 

2. 0 Restricted Delivdry 

rAlwavs obtain signature of addressee 

P 068 Y50 3 2 4  
RECEUIP'B IFOW cEmwm PG~AK 

KO I:!SURAGCE COVEPAGE PROWOEO 
GOT FOR INTEREATIONAL hlAlL 

(See Reverse) fl 

Certified Fee I I& 

e isi 
E 
6 
2 
U 

Spfctzl Delivery Fee 

9estriLled Delivery Fee 

+:urn Receipt showing 
'0 whom and Date Delivered 

I 

I 
,' - . 



,. 
.-..-7 .. - 

~ ~ - 2 W  
SENDER: Complete items 1 end 2 when additional services ere desired, end complete items 
'3 and A - _.." .. 

Put your address in the "RETURN TO" Space on the reverse side. Failure to do this will prevent this 
card from being returne9to ou. The return recei t fee will rovide ou the name of he erson delivered 
to and the date of deliverv. For additional fees thDB followi; servick ere available.$ot?sult postmaster 
tar ees an chec ox es for additional serviceb) requested. 
1. b S h o i  t o  wkhobm &kmred, date, and addressee's address. 2. 0 Restricted Deliverv 

(Extm charaeJ (Extra charxeJ 
I .  

3. Article Addressed to: 

4. Signature - Address 
X 

t WbL4 
7. Date of Deliverv 

Always obtain slgnature of edd4resaee 
or agent and DATE @€LIVERED. 
8. Addressee's Address (ONLY if 

PS Form 381 1, Mw. 1988 * U.S.G.P.O. 1988-212-865 DOMESTIC RETURN RECEIP' 

I . 1 1 H - 9  I or agent end DATE DELIVERED. 

c 4" 7. Date'of Delivery 

I I 
PS Form 381 1, Mar. 1988 * U.S.G.P.0. 1988-212-885 DOMESTIC RETURN RECEIPT 

I 

R4:.CEll[PB [FOR CERB[FCEB MAUL 
KO INSURAhCE C O V E W E  PROVIDED 

NOT FOR A1ER::RTIOIAL I?AIL 
(See Reverse) 

1.m Certified Fee 

Special Delivery Fee 

Rts' tricled Delivery Fee 

Rc lurn Receipt showing 
to VJhom and Dale Delivered 

- 

-- 
L a  


